
nation of many years of 
my personal dedication 
to help build a relation-
ship between China and 
the United States, 
Zhejiang Province and 
the State of New Jersey 
and Wenzhou and Kean 
Universities.” 

On September 1st, 

Wenzhou-Kean Univer-
sity staff met to officially 
announce the appoint-
ment of Mr. Philip Con-
nelly, the former Execu-
tive Vice President of 
Operations at Kean Uni-
versity, to serve as Exec-
utive Vice Chancellor of 
WKU.  

Mr. Connelly was 
intimately involved in 
the official establish-
ment of WKU and has 
witnessed the campus 
evolve from scratch.  His 
dedication to the uni-
versity has been widely 
recognized.  His ap-
pointment was nomi-
nated by Kean Universi-
ty President Dawood 
Farahi and approved by 
the Wenzhou-Kean Uni-

versity Board of Direc-
tors at their May 30, 
2016 meeting. 

“To serve in this posi-
tion is a great honor for 
me, and I take a great 
deal of pride in having 
this opportunity,” Mr. 
Connelly said in his 
speech, “It is the culmi-

Executive VC Address to Staff 
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The Story of WKU and the WKU Library:   
A Presentation 

At a recent Digital Li-

brary conference in 
Hangzhou, the Director 
of the Macau University 
Library, Dr. Paul W.T. 
Poon, invited WKU Li-

brary Director Charles 
Greenberg to visit Ma-
cau at a future time to 
present the unique his-
tory of WKU and its li-
brary.    

Newly appointed Executive Vice Chancellor Philip Connelly 
giving his first address during a staff meeting 

When Mr. Greenberg 
planned a brief vacation 
in Guangzhou in early 
August, he realized that 
Macau was only a 75 



Mr. Connelly also 
shared his management 
concept at the meeting. 
“My philosophical ap-
proach to management is 
that we need to work as a 
team.  We will all have our 
duties and responsibilities 
clearly defined and we will 
all be held accountable for 
achieving the goals that 
are set for us.  Wenzhou-
Kean University will be-
come a student-centered 
institution.  We must nev-
er forget that the students 
are the reason why we are 
all here, and we must put 
their concerns first,” he 
said.  

Mr. Connelly also em-
phasized the importance 
of the WKU 2015-2020 
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“He who asks 

is a fool for 

five minutes, 

but he who 

does not ask 

remains a fool 

forever.” 
 

Chinese proverb 

cont.’d from p.1, New Executive Vice Chancellor 

The WKU leadership team posing with the newly appointed Execu-
tive Vice Chancellor 

Strategic Plan, “It is the 
cornerstone for future 
planning for this institu-
tion.  It sets the road map 
for where we will go.” The 
eight goals, objectives, 
and actions are: (1) to po-
sition Wenzhou Kean Uni-
versity as a world class 
institution through the 
offering of academic pro-
grams; (2) to recruit and 
attract qualified students 
to WKU and create a stu-
dent-centered campus; 
(3) to attract, employ, and 
retain world class faculty; 
(4) to create a culture of 
research enabling stu-
dents  and faculty to cre-
ate innovative research; 
(5) To administer a higher 
education institution with 

cont.’d on p.10 

qualified personnel capa-
ble of executing data driv-
en solutions; (6) to contin-
ue the development of 
the institution’s physical 
infrastructure; (7) to pro-
vide extension programs 
and technical support for 
the Wenzhou community 
and targeted municipali-
ties within Zhejiang Prov-
ince; and (8) to diversify 
Wenzhou Kean Universi-
ty’s sources of income to 
ensure sustainable devel-
opment.  

Mr. Frank Wang, Chair-
man of WKU Board of Di-
rectors, commented: “The 
University is growing fast. 
This year, we add 40 new 
faculty members. And 
four colleges are taking 
shape.  Also, the WKU 
staff team is getting 
stronger, as we have Ken 
(Wolpin) and Paul (Huang) 
coming on board with us. 
With Mr. Connelly joining 
the leadership team, his 
experience and expertise 
will be an asset to WKU 
and he will surely help us 
to move forward toward a 
world-class university!”  

Mr. Philip Connelly joined Kean Universi-
ty in 2002 as the Vice President of Ad-
ministration and Finance, and has now 
become the Executive Vice President of 
Operations. He has his bachelor’s degree 
in accounting from Rutgers University 

and a master’s degree in finance from 
Fordham University. Mr. Connelly’s prior 
experience a business administrator was 
responsible for the day to day municipal 

Introducing Mr. Phil Connelly 
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minute train ride away.  
Dr. Poon immediately 
issued the formal invita-
tion, and on Wednesday, 
August 3rd, Mr. Green-
berg made a one-day 
round trip from Guang-
zhou to Macau to present 
a professional lecture for 
the Macau Academic Li-
brary Alliance: “SINO-
Foreign Cooperation in 
Wenzhou and The Role of 
the Academic Library.” 

The weather nearly 
postponed the event. 
Typhoon Nida brushed 
Macau on the day before 
the lecture, but there 
was no major disruption. 
Several lecture guests 
traveled from Hong Kong 
and Zhuhai and were also 
happy that the skies had 
cleared by late Tuesday. 

Mr. Greenberg started 
with the history of rela-
tionships between 
Zhejiang Province and 
Union County, when Chi-
nese government officials 
earned American master 
degrees in public admin-
istration from Kean Uni-
versity, then talked about 
the establishment of the 
Wenzhou-Kean coopera-

tion project and the role 
of Wenzhou University, 
an early supporting part-
ner that hosted WKU dur-
ing the preparation and 
first construction year.   

Mr. Greenberg also 
related the dramatic 
opening of the campus in 
the fall of 2013 and his 
own arrival in December.   
Some of the milestones 
accomplished in the last 
three years by the library 
include the organization 
of the Library collections, 
both required and op-
tional library instructional 
programs, a new inte-

grated library system and 
campus ID book check-
out, the introduction of e
-book demand-driven 
acquisition, and collabo-
ration on the architectur-
al design for the future 
Student Learning and 
Activity Center that will 
house the WKU Library 
by the fall of 2018. 

Dr. Poon arranged for 
tours of the University of 
Macau campus and host-
ed a dinner for Mr. 
Greenberg and special 
guests on campus in a 
campus restaurant.   

cont.’d from p.1, WKU Story:  A Presentation 

Mr. Greenberg making a point during his presentation 

Faculty  Update 

 Lerner, Peter B., “Informational Criteria for Positive and Negative Bubbles: 
an Experiment in Forensic  Finance,” presentation at the World Finance Con-
ference, New York (NY), July 29-31, 2016; 

 Greenberg, Charles, and  Sangeeta Narang, “World Health Organization 
Member States and Open Health Data: An Observational Study,” in:  Epidemi-
ology, Biostatistics, and Public Health, forthcoming. 

Presentation to Mr. Greenberg by 
Dr. Poon 
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Thailand, UAE, South Ko-
rea, and China.   

His works were pub-
lished in journals such as 
Asia Marketing Journal, 
International Journal of 
Commerce and Manage-
ment, International of 
Business and Manage-
ment, and International 
Journal of Management 
and Marketing Research. 

Somkiat Mansumitrchai 

is an Assistant Professor 
of Marketing at Wenzhou
-Kean University.  He re-
ceived his Ph.D. from the 
University of Texas-Pan 
American and master 
degree from the Universi-
ty of Illinois-Urbana 
Champaign.  

He has teaching expe-
rience in the US, Mexico, 

He has also presented 
the papers at AMA 
(American Marketing As-
sociation), BALLAS, and 
SWAFAD conferences.  

His research areas are 
in mergers and acquisi-
tions, strategic alliances, 
Internet banking, and 
social network.  Dr. Somkiat Mansumitrchai 

Welcoming New Faculty Colleagues 

With the Fall 2016 semester, many new faculty members will assume 

teaching, research and service responsibilities at WKU.   The University 

takes great pride in this further expansion of its faculty and in the fol-

lowing pages we briefly introduce the new professors (in no particular 

order).   

Somkiat Mansumitrchai  

Vasileios Bougioukos 

Dr. Vasileios (Vassilis) 

Bougioukos holds a Ph.D. 
in Economics from Ban-
gor University (Wales, 
UK).  He also holds a 
M.Sc. in European Politi-
cal Economy from the 
London School of Eco-
nomics.  His bachelor de-
gree from the Athens 
University of Economics 
and Business is in the 
field of International and 
European Economic Stud-
ies.  

His research focuses 
mainly on wage bargain-
ing, labor economics, so-

cial investments, conflict 
management and judg-
mental forecasting.    

He is keen on teaching 
Economics, Political Econ-
omy, Social Policy and 
Conflict Management.   

Vassilis has offered 
research support in vari-
ous institutes around the 
UK such as Bangor Uni-
versity, the London Busi-
ness School and the Lon-
don School of Economics. 
He taught Business Eco-
nomics and Operations 
Management for three 
years in Bangor Business 

School and as a guest 
lecturer at Loughborough 
University he delivered a 
short course in Negotia-
tion Analysis.  

Moreover, he was for 
two years an associate 
examiner for EMFSS at 
University of London. 
Vassilis considers himself 
a team player ready to 
engage in any research 
project he can offer valu-
able help.  

Dr. Vasileios Bougioukos 
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Aloysius Wong hails from 

Penang, a charming is-
land located North of 
Malaysia, best known for 
its delicious street food, 
multi-cultural population 
and UNESCO heritage 
sites.  

He completed his un-
dergraduate studies at 
UCSI University, Kuala 
Lumpur majoring in Bio-
technology and contin-
ued in the same disci-
pline at University of 
Cambridge, UK where he 
graduated with a Masters 
of Philosophy. He then 
moved to King Abdullah 
University of Science and 
Technology (KAUST) in 
Thuwal, Saudi Arabia 
where he completed a 
Doctor of Philosophy in 
Bioscience by the shores 
of the red sea.  

Before joining WKU as 
an Assistant Professor, he 
was a Postdoctoral Fel-
low researcher at the 
Institute of Integrative 
Biology of the Cell (I2BC) 
in the French National 
Center for Scientific Re-
search (CNRS) at Gif-sur-
Yvette, France, working 
on poly-ubiquitination 
networks in plants.  

In his Ph.D. disserta-
tion, Aloysius identified 
and characterized a nitric 
oxide-sensing candidate 
molecule from the model 
plant Arabidopsis thali-
ana using a combination 
of computational, molec-
ular and biochemical ap-
proaches, and has con-
tributed to the under-
standing of nitric oxide 
signaling in pollen tube 
growth response, and in 
the fertilization process 

of higher plants.  
Aloysius is also broad-

ly interested in the dis-
covery of molecular com-
ponents underlying sig-
naling pathways (e.g. cy-
clic nucleotides, nitric 
oxide and abscisic acid) 
that are crucial to the 
regulation of cellular 
events in plant develop-
ment and responses to 
biotic and abiotic stresses 
as well as exploring the 
application of wavelength
-specific energy-efficient 
lighting technologies for 
the cultivation of food 
crops.  

Out of the lab, Aloys-
ius is an avid badminton 
player and a music en-
thusiast. 

Dr. Jahidur Rahman 

Dr. Aloysius Wong 

Aloysius Wong 

Jahidur Rahman 

Jahidur Rahman recently 

earned a Ph.D. in Ac-
countancy from City Uni-
versity of Hong Kong.  He 
also holds an MBA in 
Business Management 
from Ritsumeikan Asia 
Pacific University, Japan.  
He also achieved a Master 
of Business Administra-
tion (MBA) and Bachelor 
of Business Administra-
tion (BBA) from University 

of Dhaka, Bangladesh.  
Dr. Rahman has more 

than 10 years of teaching 
experience in universities 
including City University 
of Hong Kong.  His re-
search interest include 
culture and auditor inde-
pendence, client im-
portance and auditor in-
dependence, and division 
of audit and non-audit 
services.  

Three of his research 
articles have already 
been published in peer-
reviewed journals and 
some articles are in the 
pipelines for publication.  

In addition, Dr. Rah-
man has given several 
invited international con-
ference presentations.  
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After twelve years 
working overseas, Dat-
Kwong returned to the 
States and concentrated 
on teaching. He worked 
as planetarium director in 
Kansas and has taught 
Astronomy, Chemistry, 
Physics and Physical Sci-
ence at various colleges 
in the States for over ten 
years.  

His research interest 
was in high energy heavy 
ion reactions.  Presently, 
his research interest is in 
chemical education. 

in Chemistry.  Afterward, 
he enrolled in the Master 
of Science program in 
Computer Science at San 
Francisco State Universi-
ty.  

While working on his 
thesis, he accepted an 
offer to work as senior 
software engineer for a 
private firm and was not 
able to complete the 
master program.  He has 
taught Computer Science 
at Holy Names University 
in Oakland, California for 
several years before 
moving overseas to start 
his computer graphics 
business.  

Dr. Dat-Kwong Lock joins 

WKU from the American 
University in Sulaimani. 
Previously, he has taught 
at the University of Ulsan 
in South Korea for almost 
five years.  

He received his Bache-
lor of Science degree in 
Chemistry from 
the University of Califor-
nia, Berkeley at age 18. 
He began his graduate 
work at the University of 
Washington in Se-
attle, where he was 
awarded a Master of Sci-
ence degree in Physics 
and a Doctorate degree 

Dat-Kwong Lock  

Dr. Dat-Kwong Lok 

Jane Hoelker 

Jane Hoelker has taught 

in Rwanda, Mali, Japan, 
Korea, the U.A.E., Qatar 
and India where she was 
an English Language Fel-
low with the U.S. State 
Department.  

She has also facilitated 
training with the U.S. 
State Department Spe-
cialist Program in Egypt, 
Oman and Bahrain.  Jane 

believes in exchanging 
successful techniques 
and teaching approaches 
among colleagues at con-
ferences and in teacher 
publications and has pre-
sented at many interna-
tional conferences and 
published.  

She is a former TESOL 
International Association 
Board of Directors Mem-
ber and former President 

of TESOL Arabia.   
Jane has a Masters 

degree in ESOL from the 
School for International 
Training in Vermont in 
the U.S. where she 
learned to focus on the 
dynamic of experiential 
learning in the classroom 
where students are ac-
tive, supported by reflec-
tive, responsive teaching. 

Jane Hoelker 

Gladys Chow 

Gladys Chow teaches 

courses in the graphic 
design program at WKU. 
Prior to joining WKU, she 
taught courses in the 
graphic design programs 
at Washburn University, 
Bethany College (Kansas), 

and the University of Tex-
as at Arlington.  

Chow holds a B.B.A. 
from Simon Fraser Uni-
versity in Canada, and a 
B.F.A. and M.F.A. in Visu-
al Communication from 
the University of Texas at 

Arlington.  Her design 
and illustration work has 
been shown in exhibi-
tions nationally and inter-
nationally, and she con-
tinues to research cross-
cultural influences on 
design.     Gladys Chow 
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Dr. Jay Cho joins WKU as 

a full time faculty member 
in the Department of 
Management & Mar-
keting. 

Dr. Cho received his 
Ph.D. and MBA from the 
University of Arkansas in 
Fayetteville, AR, an MS 
from the Naval Postgradu-
ate School in Monterey, 
CA, and BA from the Ko-
rea Military Academy in 
Seoul, Korea.   

Previously, Dr. Cho had 
served in the Korean and 
U.S. Army as a profession-
al officer over 22 years 
before join the academia.  
He served in Korean Em-
bassy in Washington D.C., 
Army Command and Gen-

eral Staff College in Ft. 
Leavenworth, KS and Air 
Defense School in Ft. 
Bliss, TX.  He also traveled 
over twenty countries for 
official military duty as-
signments and academic 
conferences. 

He is active in pre-
senting scholarly papers 
at academic and profes-
sional conferences in the 
U.S.A., Europe and Asia. 
He has published in jour-
nals such as International 
Journal of Physical Distri-
bution and Logistics Man-
agement, Journal of 
Transportation Manage-
ment, Journal of Contem-
porary Business Issues, 
and Services Marketing 
Quarterly.   

Dr. Cho’s primary re-
search interests are in the 
area of global supply 
chain management, third 
party logistics and out-
sourcing, seaport security 
and safety, SCM perfor-
mance measurement 
scale development, and 
SCM sustainability issues.   

Dr. Cho taught mar-
keting, operations man-
agement, logistics and 
supply chain management 
courses in Linton School 
of Global Business at Han-
nam University in Korea, 
Georgia Southern Univer-
sity and North Carolina 
A&T State University in. 

Dr. Joong-Kun Cho 

Joong-Kun (Jay) Cho 

Victor Rodriguez 

Victor Rodriguez’s aca-

demic interests focus on 
the dissemination of cul-
tural products with a spe-
cial concentration on 
American culture in the 
world.  

Currently, he is work-
ing on his new book about 
John Dewey’s pedagogy in 
Mexico.  Recently, he has 
also published in music 
history with his most re-
cent monograph, In Tem-
pore Belli, Reflections on 
the Sense of the Universal 
in George Crumb’s Music 
of the Vietnam War, ad-
dressing issues of the 
meaning of the category 

“universal” through an 
examination of American 
composer George 
Crumb’s philosophy of 
music and his attempt to 
musically embody the 
memory of the Vietnam 
war in his quartet “Black 
Angels.” 

Professor Rodriguez 
has six-years experience 
working in China.  He first 
taught for four years at 
United International Col-
lege in Zhuhai, Guang-
dong province.  He then 
spent two years teaching 
at the University of Michi-
gan-Shanghai Jiao Tong 
University Joint Institute 
in Shanghai.   

Previously, he worked 
at the University of Cali-
fornia, Los Angeles, the 
University of Richmond in 
Richmond, Virginia and 
the Honors College of the 
University of Oregon in 
Eugene, Oregon.  

A graduate in history 
from UCLA, Professor Ro-
driguez will teach the 
Worlds of History courses 
at Wenzhou-Kean, where 
he will apply his wide 
range of interests in an 
exploration of large-scale 
processes both geograph-
ical and historical and the 
role of purposive human 
action in them.  

Victor Rodriguez 
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and, Theories and Prac-
tices of Modern Educa-
tional Management. 

Her research interest 
leans toward enhancing 
lifelong learning skills in 
teaching and learning 
taking into consideration 
the dynamics of evolving 
environments in the 21st 
century.  She has been 
appointed to teach the 
courses like Research and 
Technology and Transi-
tion to Kean University.   

Dr. Echeverri believes 
that working at Wenzhou 
Kean University is the 
perfect milieu to crystal-
lize her research interest 
and mission in life…
making a difference in 
the lives of people! 

instructional materials 
that were developed for 
curricular innovations. 

As a Program Accredi-
tor of the Association of 
Local Colleges and Uni-
versities-Commission on 
Accreditation (ALCUCOA), 
she assessed and evaluat-
ed the quality assurance 
of colleges and higher 
educational institutions 
and their compliance to 
regulating agencies. 

She also served as a 
graduate studies profes-
sorial lecturer for the  
University of Makati, 
where she handled cours-
es like Methodology of 
Research, Seminar in 
Thesis Writing, Organiza-
tion and Management, 

Dr. Leah Li V. Echiverri 

holds a doctoral degree 
in Curriculum and In-
struction from the Philip-
pine Normal University 
and a Master’s Degree in 
Educational Administra-
tion and Supervision from 
the Adventist University 
of the Philippines, where 
she graduated summa 
cum laude. 

She became a Curricu-
lar Specialist from the 
University of Makati for 
more than a year and 
spearheaded the concep-
tualization of Outcomes 
Based Education infusion 
in the various curricular 
programs across disci-
plines.  A part of this duty 
was the development of 

Leah Li V. Echiverri  

Dr. Leah Li V. Echiverri  

Mariza Tsakalerou 

Dr. Mariza Tsakalerou is 

an active researcher, 
practitioner and academ-
ic in knowledge manage-
ment, business clusters, 
innovation networks and 
entrepreneurship.  

In her career, Dr. Tsa-
kalerou has interweaved 
a number of significant 
appointments with real-
world entrepreneurial 
activities.  Thus, she has 
served as a Research Fel-
low with the Department 
of Industrial Engineering 
at Hong Kong Polytechnic 
University; as a Visiting 
Scholar with the Depart-
ment of Engineering 

Management and Sys-
tems Engineering at 
George Washington Uni-
versity; and as an Aca-
demic Visitor with the 
Division of Engineering & 
Technology Management 
at the National University 
of Singapore.  

She also was a Minis-
terial Advisor for public 
policy initiatives, before 
becoming an Assistant 
Professor and Program 
Coordinator of the Engi-
neering Management 
Program at Nazarbayev 
University.  She is cur-
rently serving on the 
management board of 

Vertitech, a leading soft-
ware developer and in-
staller of educational 
management systems 
worldwide. 

Dr. Tsakalerou is active 
in international fora (such 
as the OECD Idea Factory, 
the European Innovation 
Summit, the Joint Insti-
tute for Innovation Policy 
and the European Higher 
Education Society) and a 
contributor to the Asia-
Europe Foundation's Edu-
cation Hub.   

Dr. Tsakalerou is a 
member of the Society of 
Women Engineers (SWE).  

 

Dr. Mariza Tsakalerou 
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Originally from Taiwan, 

Han-Chiang Ho is a mar-
keting researcher who 
comes to Wenzhou-Kean 
University in September 
2016 from SolBridge In-
ternational School of Busi-
ness, Korea, where he 
was an assistant professor 
in Marketing.  

He did his Ph.D. in 

Business Administration 
and Quantitative Methods 
at Carlos III University of 
Madrid, Spain. 

Dr. Ho’s research con-
cerns several categories: 
luxury brand marketing, 
the study of international 
marketing strategies, co-
branding marketing strat-
egies, and brand equity 

issues. 
Han-Chiang Ho has 

published in the Interna-
tional Journal of Trade, 
Economics and Finance, 
the Journal of Business 
Inquiry, and Journal of 
International Manage-
ment Studies. 

Dr. Han-Chiang Ho 

Han-Chiang Ho  

Teresa Hernandez is a 

new faculty member in 
the English department. 
She has a Master of Arts 
in TESOL from SIT Gradu-
ate Institute in Brattle-
boro, Vermont.  She has 
previously taught in the 
Far East, the Middle East, 

East Africa, and the Unit-
ed States.  Teresa enjoys 
looking for ways to incor-
porate new media and 
current events into the 
learning environment of 
the classroom. She be-
lieves that helping stu-
dents find their voice in 

an era of immense global-
ization is one of the most 
important responsibilities 
that an educator on ter-
tiary level can have. She 
enjoys the performing 
arts, cinema, photog-
raphy, and travel.  

Teresa Hernandez 

Teresa Hernandez 

Stuart Birkby 

Stuart J. Birkby received 

his doctoral degree in for-
eign-language education 
at The Ohio State Univer-
sity in America, with a 
specialty in the teaching 
of English to East Asian 
students and a secondary 
specialty in Chinese cul-
ture.  

Besides teaching Eng-
lish to international stu-
dents in the United 
States, he has taught at 
Wuhan University in cen-

tral China, as well as at 
Pusan National University 
in South Korea, and As-
sumption University in 
Bangkok, Thailand.  Dr. 
Birkby has also lived in 
Taipei where he carried 
out his dissertation re-
search, which was based 
on a historical overview of 
how English spread to and 
became an integral part 
of contemporary Taiwan 
society.  

His most recent re-

search has focused on 
Vygotsky’s concept of 
scaffolding to reach ade-
quate foreign-language 
proficiency and how it can 
be compromised by cul-
tural elements.  

He is married and has 
one daughter, adopted 
from Hunan Province in 
1999, who currently 
attends Boston University. 

Dr. Stuart Birkby 
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Welcome New Faculty Colleagues! 

government operations for the large 
New Jersey cities of Bayonne and Eliza-
beth. 

As the Executive Vice President for 
Operations, he serves as the Universi-
ty’s chief financial officer, its chief labor 
negotiator and head of the Division of 
Administration and Finance. In this role, 
the Executive Vice President is respon-
sible for ensuring the efficiency and the 
quality of day-to-day operations of the 
University, including but not limited to 
the strength and integrity of University 
finances; the quality and efficiency of 
its personnel; the safety, expansion, 
upkeep and modernization of campus 
facilities; and, the security of all stu-

dents and campus facilities. 
The Executive Vice President for 

Operations oversees all campus com-
puter and information systems, as well 
as key university departments that sup-
port the success and continued expan-
sion of our thriving student popula-
tion—Admissions, the Registrar’s 
Office, Financial Aid, and Student Ac-
counting. 

Additionally, the Executive Vice 
President for Operations oversees the 
University’s Division III Athletics pro-
grams, along with all student athletic 
programs and the facilities that support 
such programs. 

cont.’d from p.10, Introducing  Mr. Phil Connelly 
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The two-hour discussion 

at the Wenzhou Public 
Library’s adult English 
Corner on Saturday, Sep-
tember 3rd, was the time 
that many people had 
been looking for.  In the 
face of one of the U.S.’s, 
Europe’s and China’s few 
biggest historical markets 
crashes and recessions, 
where are people sup-
posed to invest available 
monies?  Dr. Michael 
Black, Wenzhou-Kean 
University business pro-
fessor, tried to explain, 
leading knowledgeable 
people in this discussion.  

Conclusions drawn 
included that the U.S.’s 
2008 stock market crash 

(and, property market 
crash) resulted from re-
cession which began in 
late 2007, that Europe 
had fully joined the col-
lapse by 2010, and that 
the 2015 Chinese stock 
market crash was simply a 
late-coming event re-
sulting from 2014 reces-
sion and 2015 currency 
devaluation (but, with its 
property markets, still, 
holding up, so far).  As the 
economies in all three 
regions – not to mention 
the banks in China – have 
been kept afloat by cen-
tral bank funding 
(“Quantitative Easing”) – 
options for making, or just 
even just protecting, 

money are fewer than 
before.  But, there are 
ways:  buying and holding 
U.S. government bonds 
still yields a better-than-
inflation rate; buying and 
holding large-corporation 
stocks whose dividends 
have actually increased 
during the past few years 
are safe inflation-beaters; 
and, of course, there is 
always the safe collecting 
of fees for the writing of 
covered call options 
(especially good during 
these times where the 
value of so few underlying 
securities will break 
through any contractual 
strike prices).  

Wenzhou Public Library Business Talk 



88 Daxue Rd., Ouhai, 

Wenzhou 

Zhejiang Province 

China 325060 

Email: 

OAANews@wku.edu.cn 

Wenzhou-KWenzhou-Kean 

Semper Discens 

V i s i t  u s  o n  t h e  

W e b  

w w w . w k u . e d u . c n  

Wenzhou-Kean University is a Chinese-American jointly established high-

er education institution with independent legal person status and lim-

ited liabilities.  The 500-acre campus is located in Wenzhou, in the 

Zhejiang Province of the People's Republic of China.  It went into full op-

eration in 2014. 


